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Tema I. El Método de la macroeconomia.

I.1. El problema de los microfundamentos

I.2. Agregados macroecondémicos

[.3. La medicion de las variables macroecondmicas
I.4. Mercados, equilibrio, desequilibrio y expectativas

Bibliografia basica:

Chick, V. (1983). Macroeconomics after Keynes: a reconsideration of the General Theory.
Cambridge, MIT Press. Capitulo 3.

A. Vercelli y Dimitri, N. (Eds.). (1992). Macroeconomics: A survey of research strategies.
Nueva York: Oxford University Press. Capitulo 3.

Bibliografia general:

Keynes, J. M. 1936 (1964). The General Theory of Employment, Interest and Money. Nueva
York: Harcourt Brace Jovanovich.

Weintraub, E.R. (1979). Microfoundations: the compatibility of microeconomics and
macroeconomics. Nueva York: Cambridge University Press.

Tema Il. Oferta y demanda.

II.1. Determinacion del producto.

II.2. Modelos de precios y salarios rigidos y flexibles.
II.3. El modelo de tres ecuaciones.

[.4. Equilibrio macroeconémico.



[1.5 Expectativas.

Bibliografia basica:

Carlin, W. y Soskice, D. (2014) Macroeconomics: Institutions, instability and the Financial
System, Oxford: Oxford University Press, capitulos 1, 2, 3 y 4.

Keynes, J. (1936), The General Theory of Employment, Interest, and Money, Nueva York,
N.Y. Harcourt Brace Jovanovich, capitulos 2 y 3.

Bibliografia general:
Barro, R. J. 1974. Are government bonds net wealth? Journal of Political Economy, 82:
1095-1117.
Hicks, J. (1937). Mr. Keynes and the ‘Classics’: A Suggested Interpretation.
Econometrica.
Leijonhufvud, A. 1968. On Keynesian Economics and the Economics of Keynes: A Study in
Monetary Theory. Nueva York. Oxford University Press.
Lucas, R. E. 1972. Expectations and the neutrality of Money. Journal of Economic
Theory, 4: 103-124.
Mankiw, N. G. 2007. Macroeconomics, Nueva York: Worth Publishers, caps. 6.1. a 6.3.
Minsky, H. P. (1975). John Maynard Keynes, Nueva York, Columbia University  Press,
capitulos 4y 5.
Romer, D. 2011. Advanced Macroeconomics, Mc Graw-Hill.
Sargent, T. 1987. Dynamic Macroeconomic Theory. Cambridge, Mass: Harvard University
Press.
Stiglitz, J. E. y Weiss, A. (1983). Alternate approaches to the analysis of markets with
asymmetric information. American Economic Review, 73:246-299
Tobin, J. (1980). Asset accumulation and economic activity, Chicago, The Chicago University
Press, caps. 2y 3.
Vercelli, A. y Dimitri, N. (Eds.). (1992). Macroeconomics: A survey of research strategies.
Nueva York: Oxford University Press. Capitulo 3.
Yellen, J. (1984). Efficiency wage models of unemployment. American Economic Review, 74:
200-205.

Tema lll. Mercado de dinero y politica monetaria

lll.1. Determinacidn de la oferta y la demanda de dinero.

[1l.2. Preferencia por la liquidez, tasa de interés, inflacidn y crecimiento.
[11.3. Curva de Phillips/NAIRU

[1l.4. Regla de Taylor

[1l.5. Mercados financieros.

Bibliografia basica:
Carlin, W. y Soskice, D. (2014) Macroeconomics: Institutions, instability and the Financial
System, Oxford: Oxford University Press. Capitulos 5, 6 y 13.



Friedman, M. (1977). Nobel lecture: inflation and unemployment. Journal of political
economy, 85(3), pp. 451-472.

Gordon, R. J. (1970). Milton Friedman’s Monetary Framework: A Debate with his Critics,
Chicago, The University of Chicago Press, capitulol.

Kaldor, N. (1986). The Scourge of Monetarism, Oxford, Oxford University Press, 2a. edicién,
Parte |

Keynes, J. (1936), The General Theory of Employment, Interest, and Money, Nueva York,
N.Y. Harcourt Brace Jovanovich, capitulos 13, 14y 17.

Phillips, A. (1958). The Relation between Unemployment and the Rate of Change of Money
Wage Rates in the United Kingdom, 1861-1957, Economica 25 (100): 283—299.
Taylor, J. (1993). Discretion versus policy rules in practice. In Carnegie-Rochester conference

series on public policy (Vol. 39, pp. 195-214). North-Holland.

Bibliografia general:

Blinder, A. (1999). Central banking in theory and practice, The MIT Press, caps. 1-3.

Clarida, R., Gali, J y Gertler, M. (1999). The science of monetary policy: A new keynesian

perspective. Journal of Economic Literature, 37 (diciembre), pp. 1661-1707.

Fama. E. G. (1980). Banking in the theory of Finance. Journal of Monetary
Economics, 6: 39- 57.

Friedman, M. (1968). The Role of Monetary Policy. American Economic Review, 58: 1- 17.

Lavoie, M. (2014). Post-Keynesian Economics: New Foundations, Cheltenham, E. Elgar, cap.
4,

Lucas, R. (1972). Expectations and the neutrality of money, Journal of Economic Theory
4 (abril), pp. 103-124.

Minsky, H. P. (1975). John Maynard Keynes, Nueva York, Columbia University Press,
capitulos 4y 6.

Modigliani. F. (1944). Liquidity preference and the theory of interest and money.
Econometrica. Reimpreso en The collected papers of Franco Modigliani, 1, ed.
Andrew Abel. Cambridge MASS.: MIT Press.

Moore, B. 1988, Horizontalists and verticalists: the macroeconomics of credit money,
Cambridge University Press, caps. 5y 9.

Phelps, E.S. 1967. Phillips Curve, Expectations of Inflation and Optimal Unemployment over

Time. Economica, 34, agosto: 254-281.

Stiglitz, J., y A. Weiss, (1981), Credit Rationing in Markets with Imperfect
Information, American Economic Review 71, pp. 393-410.

Svensson, L. E. O. (2000). Open economy inflation targeting. Journal of International

Economics. Febrero, 50(1), pp. 155-183.
Tobin, J. (1980). Asset accumulation and economic activity, Chicago, The Chicago University
Press, caps. 2y 4.

Tema IV. Politica fiscal

IV.1. Gasto de Gobierno e impuestos: desplazamiento de la curva IS.
IV.2. Restriccidn presupuestal intertemporal del gobierno.

IV.3. Financiamiento con impuestos y bonos.



IV.4. Presupuesto y equivalencia Ricardiana.
IV.5. Distribucion del ingreso

Bibliografia basica:

Barro, R. J. 1974. Are government bonds net wealth? Journal of Political Economy, 82: 1095-
1117.

Carlin, W. y Soskice, D. (2014) Macroeconomics: Institutions, instability and the Financial
System, Oxford: Oxford University Press. Capitulo 14.

Kaldor, N. (1955). Alternative theories of distribution. The Review of Economic
Studies, 23(2), pp. 83-100.

Kalecki, M. (1943). Political Aspects of Full Employment. Political Quarterly, pp. 1-9.

Kalecki, M. (1945). Full employment by stimulating private investment? Oxford Economic
Papers, (7), pp. 83-92.

Lerner, A. (1943). Functional finance and the federal debt. Social Research, Vol. 10, No. 1,
pp. 38-51.

Pasinetti, L. (1997). The social burden of high interest rates, en Arestis, P., Palma, G. and
Sawyer, M. (eds), Capital Controversy in Honour of Geoff Harcourt, vol. I, London,
Routledge.

Tobin, J. (1980). Asset accumulation and economic activity, Chicago, The Chicago University
Press, caps. 3.

Bibliografia general:
Arestis P. y Sawyer M. (2003). Reinventing Fiscal Policy. Journal of Post Keynesian
Economics. 26(1), pp. 3-25.
Arestis P. y Sawyer M. (2004). On the Effectiveness of Monetary Policy and Fiscal Policy.
Review of Social Science, 62(4), pp.441-463.
Buchanan, J. 1976. Barro on the Ricardian Equivalence Theorem, Journal of Political
Economy, abril, 84, pp. 337-342.
Blinder, A.S. y Solow R.M. (1973). Does fiscal policy matter? Journal of Public
Economics, 2, pp. 319-337.
Domar, E. D. (1944). The" burden of the debt" and the national income. The American
Economic Review, 34(4), pp. 798-827.

EVALUACION: el primer examen parcial abarcara los Temas |, Il y del Tema lll los incisos
l1l.1 y lll.2. El segundo examen parcial abarcara los incisos 111.3, 111.4 y lIl.5 del Tema lll y
el Tema lV.

Fechas y ponderacién:

Primer examen parcial: miércoles 1 de octubre ponderacion = 35%
Segundo examen parcial:  miércoles 3 de diciembre  ponderacion = 35%
Taller (tareas): ponderacion = 30%



